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Entity Intformation

Student Association of Nelson-Marlborough Institute of Technology Inc
For the year ended 31 December 2023

Legal Name of Entity

Student Association of Nelson-Martborough Institute of Technology Inc {SANLTL]

Entity Type and Legal Basis

The Student Association of the Nelson-Marlhorough institute of Technolegy Incorporated (SANITH) is 2 Registered Charitable
Entity with the Charitles Commission.

Registration Number

CCL06%0

Entity's Purpose or Mission

To provide resources, advice, information and edvocacy support to student membersin need.

To provide activities which foster the social, sporting and recreational life of student members.

Entity Structure

The entity’s leadership i comprised of 2 Student President and 2 Vice President whe are governad by the Executive Commitiee,

The General Manager reports to the Prasident and is employed to manage the day-to-day operstions of the entity.

Main Sources of Entity’s Cash and Resources

Main Methods Used by Entity to Raise Funds

Service Level Agreement between Te Pikenga and Ara, advertising space sold and sponsorship recetved from local businesses,

Entity's Reliance on Volunteers and Donated Goods or Services

The entity remunerates all staff and receives voluntesr hours from Executive and Programme Representatives but dosgnot
receive any significant donstions
Contact Address

322 Hardy Street NELSON 7010

Advisors

Accountants Susan Cooper Accounting Lid
Auditor Barry Signal

Bankers ASH

performancs Report | Student Association of Nelsan-Mariborough Institute of Technology Ine



Statement of Service Performance

Student Association of Nelson-Marlborough Institute of Technology Inc
For the year ended 31 December 2023

OUTCOMES:

While there is still COVID-19 in the community, it did not dominate student life In 2023,

HAFL the povernment COVID-18 hardship fund ended and was replaced with the Mansaki fund, 2 more targeted hardship fund
priovtising Maori, Pasifike and disabled students. The Manaaki fund was made available to students through NMIT/Te Pikenga
Learner Services, Te Puria Manazki and SANITY reducing the number of hardship application processed by SANITL Advocacy
issue numbers were reduced however the number of complex cases increased the workload hours for resolution. SANIT
provided increased support to apprentice students on night and block courses,

In 2023 SANITI emiploy student support staff member based in Marlborough for 20 hours per week, This siaff member
t ag through the Marlborough and Base WoodboUrne camptses, This additional service has been in

covered the studen
ficant difference to students,

red 5
sty é
high demand and has made & signif

2023 saw a return to the arecampus event pr
catering costs, On campus event number

srarmme including the graduation efter-functions and a significant Increase in
nereased however there was an overall decrease in the number of events held o

Overall demnand for the employment information service was steady with an increase in 2nd semester with the return of
international students on the Nelson campus,

SANIT) dethvere
bBScd o Ara's

dependent advocacy and support services for Ara students, SANIT! continued to employ & full-time advocat
n campus ire Christchurch,

mdepea ently student voice was fostered thro
023 included nationel representationon Te P
nth the Student Executive and Management sta

ughout 2023, Student Executive and General Meetings were hald, as
ngc committess and working groups, SANIT! Advisory Board ac "

Categm y ﬁctual thss year 2023 - Budget this year 2023 Actual Ea & year 2022
" Advecacy and Lega{ ﬁdwce § 2050 cases {incl. + § 2488 cases lincl, hafds;; Bl
o ) : hardship} :
hdvocating on behalf of individual | § 8% Programme Reps
students and groups of students, and | § Additional staff member
nroviding independent support to amployed to cover § 90 Programme Reps
resolve problems Mariborough o ! N
&4 Trainings 1§12 Meetings {onsite +
' i
& 30 block and night course | e ; anling)
visits to apprentice & & Meetings
g et { &8 Commitiees {onsite +
students i
| orniling)
additional

ncia de
dshl

=]
ip from savings

" Sports, recreation and cuttural
‘activities
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Statervent of Service Performance

Orgznise interactive events -
| orientations, sports/ recreation and
- cuttural activities

Employment lnférmatfon and
| Careers Information, Advice and
: Guidance

| Providing Information to assist
¢ students seeking em i@gmem
opportunities

- Provide useful student Wall planner
¢ and informative publicat

" International Activities

Provide activities for intemational
students to socialise, support
wellbeing and discover the regions

k Advocacy and Legal Advice - Ara

. Advocating on behalf of individual

- students and groups of students, and
¢ providing independent suppott to

{ resolve problems

< Independent representation

independent representation of the
student voice and colleborative
student engagement through
effective communication

5

(il Increased food serving number

Performance Report | Student Ass

55,300 Students

i
i
i

[ § 10,600 Food servings[i]
| 54185753 Applied
§ 311 students registered

&

. 8 554 students assisted
|includes class sessions)

| 670,822 Applied

planners
d to students

1 61,500 wal
| provide

1 & Further developed
information through
electronic media

§ Printing co
4790

orough

i § Tworking party

| 6§ §98,457Applied

& 7 Student Executive
elections

§ 10 Executive meatings
§ 1 Strateglc & Operational
planning sessien

! § 2 General meetings

§ Advisory Board

reflect to return to on Campus @

aciation of Nelson-Karborough Institute of Technely

&vided for

§ 1,500 Students
' § 8,000 Food servings

- § $134 8{}0 Buége‘es

§750 Studegts gistemﬁ

5 330 students assisted
{includes class sessions)

§ §70,000 Budgeted

§ 1500 wall planners
P
provided to students

' § Further developed
" information through
elactronic media

§ Printing costs- Budgeted
© §2,000

Melson and Marlborough
wents

WE 000 Budgeaef‘
§ 500 cases {inc. dm;} in cj
§ 1working party

ased offsite

U’I

§ 2 Stugent Executive
alections

| § 10 Executive meelings

| §1Strategic &
Ope*aa 12l planining
| session

§ 2 General meetings
| § sdvisory Board

§ RoVE/Te P
| representa t;cm

eriga

§ 815,000 Budget

events

£y Inc

§ 11 activities provided for

: 69,003 Food servlr

C§ T Exec

§ 1,805 Students
gs
§51 89,046 applied

& 162 Students registered

‘d planners
¢ brochures

& Further developed
information through

elertronic media

§ Printing costs -
§1,322

Applied

?ée%son
Mar 1:,(.‘?8’.; gh

{complaints procedure}

utive mestings

§ 1 Strategic & Operational
planning session

§ 7 General meetings

& Advisory Board

ur

Te Plkenga
epresentation

o

B A Applied §12,146
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Statement of Financial Performance

Student Association of Nelson-Marlborough Institute of Technology Inc
For the year ended 31 December 2023

HOTES piark]

Revenue

Revenue from providing goods or s BB0451 £42,088

,;er;s:_ ' S ang sz;;r ;f’;\;{ibdn.,i’ trevenus o ) 45,089 20,188

'};ita;I ;%eveme o o S ) 695,498 622,244
Expenses

Cos* re{atec ta providing g mm!s or ;(f’\ftce 3

'\ie : éempaoyae re etez'i cesL o o T o 2

%;;;i&wensﬁs R . e e e e e e ?65’5&? o 5,421355
Surplus/(Deficit} for the Year {10,088} 120,111}

read in conjunction with the Hotes to the Financial Statements and Auditors Report.

Thisstatement s to
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Statement of Financial Position

Student Association of Nelson-Marlborough Institute of Technology Inc
As at 31 December 2023

HOTES 33 DEC 2022 31 DEC 2022
Assets
Current Assels
Sankaxcaunts and cagEx 3
Bebtar{ ané nraps ,mmts 3
Inventory
Total Current Assels 1, «326 38?: 27,
Kon-Current Assets
3 21,262 14,847
V 21,292 19,347
Total Assets 1,047,680 1,047,740
Liahilities
Current Liabilities
.m@ soeruad expenses 4 77,863 25,703
4 36,335 31,026
liabilities 4 2,616 618
Total Current Liabilitles 67,374 57347
fotal Liabilities 67,274 57,347
Total Assets less Total Liabilities (Net Assets) 980,306 590,384
Accumulated Emds
Ca;}tta‘ & 595,152
&c{umuimed surpluses o ( i 5 251,154
Tetal Accumulated Funds 440,306

Approval of Financial Report

The Executive Committer are plessed o present the approved financial report including the historical financial statements of
Student Association of Helson-Marlborough Institute of Technology Inc for year ended 31 December 2623

L ///7‘

APPROVED

Creer]
NE

Max Devon n Hart
Student President Genersl Manager
27 March 2024 27 March 2824

he Motes to the Financial Statements and Auditors Reporl,

#7 March 2024

Sodarmanea Ganart | Stedent runetnting of Heleendardbarnneh nctlute of Tarhnnlnes tne Dace Tl



Statement of Cash Flows

Student Association of Nelson-Marlborough Institute of Technology Inc
For the year ended 31 December 2023

2023 2022
iet cash flow from Operating Activities
Cash Flows from Operating Activities
r&:S sabsmp"ons aﬁd st;}ey recesp?_s from ma’nue 655,141

!mffresf ity zdanm and aj’xef m‘ged{mma recelp

Tr ipés f;’cm

GST Refund {Payment)

Payrents paid to Suppliers and employees

Payments of Grants and Donations

Yo

Incorne Tax Refu

Het cash flow from Operating Activities ' {2,917}
ash flows from Investing and Financing Activities
: ire property, plant end equipment {£,995) {7 f"}B;

{848,330}

903,786

Net cash flow fm'n snves’m" and Fma?‘cang Activitles

Net cash f imv fram anr&ﬂgé friyes

Cash Balances

D;:cnmg Bank and Ca,sh E(;

losmg ka df%d Cash ?Ga.va

?»Jet changein Buni* and C h Equivalents

This statement is to be read in conjunction with the Notes to the Financis! Statements and Auditors Report.

27 March 2024

Ferformance Report Student Assoclation of Nels
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Statement of Accounting Policies

Student Association of Nelson-Marlborough Institute of Technology Inc
For the year ended 31 December 2023

Basis of Preparation

The entity has elected to apply PBE SFR-A [(NFF) Public Benefit Entity Simple Format Reporting - Accrual (Mot-For-Profit) on the
basis that it does not have public accountability and has total annual expenses squal to or less than §2,000,000. All trensactions
n the Performance Report are reported using the accrual basls of accounting. The Performance Report is prepared under the
assumption that the entity will continue to operate In the foresesable future

Historical Cost

These financial statements have been prepared on & historical cost basis, The financis! statements are presented in New
Zealand dollars (NZ8) and all values are rounded to the nearest NZ§, except when otherwise indicated.

Changes in Accounting Policies

There have been no changes in accounting policies, Policies have been applied on a consistent basis with those of the previous
reporting period.

Revenue Recognition

Revenue is measured at the falr value of the consideration received or receivable for the sale of goods and services, to the extent
it is probable that the economic benefits will flow to the assodation and revenue can be velisbly measured,

Sales of services are recognised in the period by reference to the stage of completion of the transaction at the end of the
repotting period.

Interest received is recognised as interest accrues, gross of refundable tax credits received.

Bank Accounts and Cash

o

es and bank balances (i

Bank accounts and cash in the Statement of Cash Flows comprise cash balan
deposits) with original maturities of 90 days or less.
¥

Accounts Receivable

Inventories

[nventories are stated at the lower of cost, or net realisable value on a first in first out basis

Property Plant and Equipment

nd

an
i 16 cost of

Property Plant and Equipment and Investment Property are st ted at historical cost less any accumuleted depreciation
Hon of assets, and includas th

impairment losses. Historical cost includes expenditure directly attributable to the acqui
replacements that are eligible for capitalisation when these are incurred.

Depreciation is calculated on a diminishing value basis over the estimated useful life of the asset using depreciation rate
published by Inland Revenue, The rates are as stated in the Property Plant and Equipment and Investment Property schedule.

Any gain orioss ar

g on derecognition of Property Plant and Equipment Is included in profit orloss in the year the assetls
derecognised,

performance Report | Student Association of Nelson-Marlborsugh Institute of Technalogy Inc
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Staterment of Accounting Polidies

Financial instruments - Financial Assets

Financial assets are measured initially at fair value, estimated at the transaction price less any associated transaction costs.
1

After initial recognition financial assets are valued at fair value with gains and losses recognised in prefit or loss for movements
in the fair value of the assets and when the assets are derecognised.

Goods and Services Tax (GST}

isive of poods and services tax {GST] except for accounts payable and

with all statutory conditions for these exemptions,

Performance Report | Student Association of Kelson-Marlboreugh Institute of Tech




Notes to the Performance

Report

Student Association of Nelson-Marlborough Institute of Technology Inc

For the year ended 31 December 2023

2023 2022
1. Analysis of Revenue
Revenue from providing goods or services
Ata Service \ esfe i‘igreemcrt 97,723
18,000
}zer nceme 3,908
Leve{ ég;reem ewt 500,600
T enga k’amak} ﬁsm 30,000 -
Total Revenue from ;zre\zmmg ggeés orservices ' B §50,431 £07,058
Interest, dividends and other investment revenue
lntﬂras’ Income 45,062 20,186
{interast, dividends and other Tnvestment revenue 45,069 20,186
2023 2002

2, Analysis of Expenses
Costs related to providing goods or services
ﬁd gemsmg
ijmfac; 425 1,630
104
Forums Other 437 164
Distant Campus
Bl stant Ccmau;s income -
Distant Campus ¥pense: i:a,fﬁf
Total Distant ¢ Campus 1 LG&&
rmcﬁam s:‘;pe fes 2,034
2,145
40,838
lmermtmn Hazdﬁﬁp hmé _xp -
Orientation/Events
{4,703}
3,315
Total Orientation/Events 25,612
Publizations
Pa’:sla %iioas {neome {3,085} {1,605
780 1,332
{308) 317
4,343 127
16,105

Perfarmance Raporl
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Hotes ta the Performance Report

2023 2424

.cng's “;anday Fz_md 23,788

T"a\le’ Cenerai Expenses 113 -

Total Costs related to pmvidinggaads&rsey‘\;iiéé coem e 34.212‘2‘»5~ o 93 653

Volunteer and empioyee related costs
E‘n;}imar Cantnmdons V wbaver

St"f{tmﬁkl;’ueﬁ'?t )
Staff Wzgef & Sa ary

Wage SachJ ¥

Yotal Voluntear an 'empioyee

Administration & Overheads

Logs on disposal . 318

Acm rtiman s

M‘ncayy Ss‘:am - ) : “ M:Ww S
Bad Debts 4 S ",, ‘ .
Ba,’,?%{gmggedv et o e e e , L - v

s“xcmiwt ) ~ )

&ac‘é{”' ,;ﬁ\ppo ntme t ) N . e

%eaith am: gwe?y i w - . o

insurén . V

z.m!.r ‘e"»lue Asrc*

"‘fscr Emﬁme

Phcm”e;y Leasa

Pn*tmg ;mc‘ S tmnery
- e
e

3. Analysis of Assets

Bank accounts and cash

Bank Aceounts & Cash

458 Cheque Account- 000 69,304 52,800

Performance Report ¥ Student Assoclation of Nelson-Martborough institute of Technals,




Notes to the Performance Repont

2623 2622

ASE Business Saver Account - 050 17,162
42481

108

Total Bank hecotnts & Cash e T T aasgs . uzs:

Investments
ASE Term Investment 0072

ASE Term
ASE Term Investment G080
Total Investments 911,379

Tatal Bank accounts and cash 1,618,405 1,023,861

Debtors and prepaymants

Accounts Berelvable 5,060

and prepayments 5060 1,081

invantory

ook on Hand 1,820 2,972
Total Inventary T R ' Lea0 2,572

pitrs] 20022

4, Analysis of Liabilities

Creditors and Accrued Expenses
hzcounts Payable 16,693

GST 11,176 8,756

Total Creditars and Accrued Expenses BT R R

Employee costs payable

Viages Deductions Payable

Total Employes costs payable o - N
Other current liabilities
BHZ Visa

Total Other current Habilities

3023 2022

5, Property, Plant and Equipment

Buildings
Buitdings at net bookvalue 9,873 G873

Total Buildings ' h Lo TT T T T ey aes

Office Equipment
Office &

i

nt at Met book value 8,755 6,704
8,755 6,704

Eq mm%nt

eerformance Repar i Student Assacition of NelsoreRariboreugh Ingtiture of Technology Inc Page 13 0f 17



Hotes to the Performance Report

Blant and Egulpment

Total Property, Plant end Equipment

The entity has committed to and contracted for Wi (2022 NIl of future capital expenditure which has not been accounted forin

the financial statements, See Depreciation Schedule n Page 186,

Significant Donated Assets Recorded

There were no donated assets recelved in the year, (2022 Nil}.

Significant Donated Assets - Not Recordad

There were no non-recorded donated assets in the year (2022 NIl

f

21,292

2073 2022
6. Accumulated Funds
Accumulated Funds
Opening Belance 291,242 311,353
Accurnulated surpluses or (deficits)
Currentyear earnings
{19,088) {30,121}
(10,088) (20,211}
Totel Accumulated surpluses or (deficitsy oo {10,088 (20,111}
Total Accumulated Funds T T 281,085 291,242
Total Accumulated Funds 281,154 291,242
2023 2022

7. Breakdown of Reserves

Reserves

8. Significant Grants and Donations with Conditions not Recorded as a Liability

There were no significant grants or donations with conditions recorded as a liability (2022: 0

S, Assets Held on Behalf of Others

"

There are no assets held on beha others (202281,

10. Related Partles

Perfarmance Report | Student Assoclation of Helsan-Marlborough Institute of Technalogy fac
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Notes to the Performance Report

There were no transactions involving related parties during the finand

11. Events After the Balance Date

cialyear {2022: Nil}.

The Service Level Agreement Continuation with Te Plikenga is negotiated after the year end, Funding has been agreed ata

similar tevel to prior year so SANIT! is able to continue operating.
12. Ability to Continue Operating

The entity will continue to operate for the foreseeable future.
13. Correction of Errors

There were no Correciion of Errors In the vear (2022: Nill.

14, Commitments and Contingencies

There were no Commitments or Contingencies at the year end (2022: Nil).

parformance Report | Student Assedation of Nelean-tarlbarough Institute of Technalogy Inc
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Depreciation Schedule

Student Association of Nelson-Marlborough Institute of Technology Inc
For the year ended 31 December 2023

HAME COST  OPENIKG VALUE PURCHASES DISPOSALS  DEPRECIATION  CLOSING VALUE
Buildings

Ad vocacy 8. upprri Office 8,873 8,873 - - - 9 8{ ]
.c‘cal Bmid,sgs 8,873 9,873 . - - 9, S?ﬁ
Office Equipment

1606w att ?awerm :312&3}{8{‘ 825 13 - -

De Ccmpumrs & Momiors {4; @2::3

HQ E‘:lzte fw*eos&k t‘q 2,695

H? Pésief‘o ks (2} 4,630

P Bfoba{)?{ Lt

E‘mw web stﬁ

Cfflce. LICEHCP {éf,

durfcss:s Prc ?

Plant and Equipment - Cost

Sai“’aeqtfe 235 102 - - 16 a6
Bameqm . e e 'legg e 3;;3 S S 5g . 3(}3
Bazéeqm%ﬁumrrf‘emma cial “ o es 1}’6 . L 2 ) ‘148
Be':a Eagg{ﬁ ' 358 - ‘ L yS:z‘ 351
: 17?’ - - 28 ) éé

) ) 1 ST s 110

Fndgc,’ Freeze’ - ‘ 213 - I HW:%W?,‘ “ v 3“6;3
GadenShed E - : 5 e
%nca Zseaiét&r‘l’)} “i;fzewi}“ S ) - 286 1,144
d g 35 B E“i ' 28

l 28? - Pl 258

o o 3,“2?(} i - 6&';* " 2;6;33

Total 56,038 15,847 6,885 5,550 21,262

/
_ . . . N 14
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Barry Signal
Chartered Accountant
10 Vista Drive

Nelson 7011

INDEPENDENT AUDITOR’S REPORT

To the Members of the Student Association of the Welson - Marlborough Institute of
Technology Incorporated

Report on the Performanee Report

Opinion

I have audited the performance report of the Student Association of the Nelson -
Marlborough Institute of Technology Incorporated (the Association) on pages 3 to 16,
which comprises the entity information, the statement of service performance, the
statement of financial performance and statement of cash flows for the year ended 31
December 2023, the statement of financial position as at 31 December 2023, and the
statement of accounting policies and other explanatory nformation.

In my opinion:

a) the reported outcomes and outputs, and guantifications of the ouiputs to the extent
practicable, in the statement of service performance are suitable;

by the accompanying performance report presents fairly, in all material respects, and
gives a true and fair view oft

e the entity information for the year then ended;

e the service performance for the year then ended; and

o the financial position of the Association as at 31 December 2023, and its financial
performance, and cash flows for the year then ended

in accordance with Public Benefit Entity Simple Fermat Reporting-Accrual (Not-For-
Profit) issued by the New Zealand Accounting Standards Board.

Basis for Opinion

1 conducted my audit of the statement of financial performance, statement of financial
position, statement of cash flows, statement of accounting policies and notes fo the
performance report in accordance with Iniernational Standards on Auditing (New
Zealand) (ISAs (NZ)), and the audit of the entity information and statement of service
performance in accordance with the International Standard on Assurance Engagements
(Mew Zealand) ISAE (NZ) 3000 (Revised), My responsibilities under those standards are
further described in the Auditor’s Responsibilifies for the Audit of the Performarice
Repori section of my report. [ am independent of the Association in accordance with

17 Ph03 5451423

Email: barry lori@xtra.co.nz



Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance
Practitioners issued by the New Zealand Auditing and Assurance Standards Board, and |
have fuifilled my other ethical responsibilities in accordance with these requirements. |
believe that the audit evidence | have obtained is sufficient and appropriate to provide &
basis for my opinion,

| have also aoted as returning officer for Executive elections. Other than this and in my
capacity as auditor | have no relationship with, or interests in, the Association.

Responsibilities of the Executive Committee for the Performance Report
The Executive Committee are responsible for:

(a) Identifying outcomes and outputs, and quantifying the outputs to the extent
practicable, that ave relevant, reliable, comparable and understandable, to report in the
statement of service performance;

(b) the preparation and fair presentation of the performance report on behalf of the
entity, which comprises:
e the entity information;
e the statement of service performance; and )
e the statement of financial performance, siatement of financial position,
statement of cash flows, statement of accounting policies and notes to the
performance repost . ;
in accordance with Public Benefit Entity Simple Format Reporting — Accrual (Not-
For- Profit} issued by the New Zealand Accounting Standards Board, and

© such internal control as the Executive Cornmittee determine is necessary to enable
the preparation of the performance report that is free from material misstatement,
whether due to fraud or error.

In preparing the performance report, the Executive Committee are responsible on behalf
of the Association for assessing the Association’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Executive Committee either intend to liquidate the
Association, or to cease operations, or have no realistic alternative but {o do so,

Anditor’s Responsibilities for the Audit of the Performance Report

My objectives are to obtain reasonable assurance about whether the performance report

as a wholc is free from material misstatement, whether due to fraud or crror, and to issuc

an auditor’s report that includes my opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with ISAs (NZ)),

and ISAE (NZ) 3000 (Revised) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or evror and are considered material if, individually or
i8



in the aggregate, they could reasonably be expected to influence the decisions of users
taken on the basis of this performance report.

A further description of the auditor’s responsibilities for the audit of the performance
report is located at the XRB’s website at
}mps:!!’xrb.gm’tﬁz}Sit@’AHditingwAssurance“_S’farzdards!CurremﬁStandarés![)escripiziOn_
Auditors_responsibilities.aspx.

6&%77 Arip
s

BARRY
NELEOHN
27 Mareh 2024

GNAL |






